


Part II-APPLICATION
 (Series 2024 POOLED-9D) 

Complete shaded areas and submit for EACH Project for which Pooled Bond Proceeds are being sought.  (Copies are available on Treasury’s website at https://trs.virginia.gov/Boards-Authorities/Virginia-College-Building-Authority)  
When completing this application refer to the VCBA Guidelines in Connection with Pooled Bond Financing at https://trs.virginia.gov/Boards-Authorities/Virginia-College-Building-Authority.  

I.	Project Information 

	1.
	Project Name
	[bookmark: Text32]     



	2.
	Project Number
	     
	
	Agency Number
	   



	3.
	Project Description (be specific)

	     

	     

	     

	     


	     


	     





	     


	     




	4.
	Project Location
	[bookmark: Text9]     

	5.
	
Legislation authorizing the project from the Acts of Virginia General Assembly. 
A copy of each item listed below from the Appropriation Act MUST be attached.

(Attach a copy of all the budget items listed below)



	YEAR
	CHAPTER
	ITEM NUMBER
	9(d) BOND AMOUNT AUTHORIZED

	    
	[bookmark: Text37]     
	[bookmark: Text38]     
	[bookmark: Text39]$     

	    
	     
	     
	$     

	    
	[bookmark: Text12]     
	     
	[bookmark: Text10]$     




	6.









6.
	Total Requested Amount to be financed through the 
Series 2024 Bonds (from proceeds and interest earnings)
* If amount requested includes interest costs associated with interim financing and such interest cost results in the par amount exceeding amount authorized in #5, VCBA cannot issue bonds above the authorized amount.
	                                   $     



	7.
	Date of Board of Visitors Resolution (Attach a copy of the resolution) (See Application Information, Appendix B, for Sample Resolution.)  
		[bookmark: Text16][bookmark: Text17]  /  /  


 mm/dd/yy
	[bookmark: Check32]|_|Actual Date
[bookmark: Check34]|_| Planned Date




				
II.	Uses of 2024 Bond Proceeds (and interest earnings)

	8.
	Describe the cost components to be financed with the Series 2024 Bonds
	Amount

	
	
	

	[bookmark: Check41]|_|
	Construction and renovation
	[bookmark: Text20]$     

	[bookmark: Check42]|_|
	Land acquisition
	[bookmark: Text21]       

	[bookmark: Check43]|_|
	Building acquisition
	[bookmark: Text22]       

	[bookmark: Check44]|_|
	Equipment acquisition and installation
	[bookmark: Text23]       

	[bookmark: Check45]|_|
	Site improvements
	[bookmark: Text24]       

	[bookmark: Check46]|_|
	Architects, engineers, surveyors, etc.
	[bookmark: Text25]       

	[bookmark: Check47]|_|
	Testing, cost estimating, inspection, utilities, value engineering
	[bookmark: Text26]       

	|_|
	Other (be specific) 
	     
	
	       

	[bookmark: Check51]|_|
	Other (be specific) 
	[bookmark: Text131]     
	
	[bookmark: Text30]       

	[bookmark: Check52]|_|
	Other (be specific) 
	[bookmark: Text132]     
	
	[bookmark: Text31]       

	
	TOTAL USES OF 2024 BOND PROCEEDS  
	$   0.00

	
	(Total should equal the requested amount in #6.)
	


III.	Sources of Funding for the Project 

	9.
	Describe the sources of funds for the Project
	Amount

	
	
	

	a.
	Total requested proceeds from 2024 Bonds (Total should equal the requested amount in #6.)
	$

	b.
	Proceeds and investment earnings from prior VCBA pooled bond issues 
	  

	
	[bookmark: Text40][bookmark: Text41][bookmark: Text42]Issue Date  /  /     Bond Proceeds Amount (List to the right)



	     

	
	                                  Interest Earnings Amount (List to the right)
	     

	
	Issue Date  /  /     Bond Proceeds Amount (List to the right)
	     

	
	                                  Interest Earnings Amount (List to the right)



	[bookmark: TEXT56]     

	

	Issue Date  /  /     Bond Proceeds Amount (List to the right)
	[bookmark: TEXT57]     

	
	                                  Interest Earnings Amount (List to the right)



	[bookmark: Text58]     

	c.
	Proceeds and investment earnings from other prior debt obligations 
	  

	
	    (details-i.e. VCBA 21st Century, GOB, 9C)  
	[bookmark: Text133]      (List amount to the right)
	
	[bookmark: TEXT65]         

	
	      (List amount to the right)
	
	[bookmark: Text62]       

	
	
	
	

	d.
	Cash/equity from the Institution
	[bookmark: TEXT63]       

	e.
	Gifts (cash or in kind)
	[bookmark: Text59]       

	f.
	Expected proceeds and estimated investment earnings from debt obligations 
	  

	
	to be issued in the future ( details-i.e. VCBA 21st Century,  GOB, 9C)
) 
	
	
	 

	
	      (List amount to the right)
	
	[bookmark: TEXT61]       

	
	[bookmark: Text46]      (List amount to the right)
	
	[bookmark: text68]       

	
	[bookmark: Text47]      (List amount to the right)
	
	[bookmark: Text64]       

	g.
	Other (provide details) 
	[bookmark: Text136]      (List amount to the right)
	
	       

	
	[bookmark: Text49]      (List amount to the right)
	
	[bookmark: Text66]       

	
	[bookmark: Text50]      (List amount to the right)
	
	[bookmark: Text67]       

	
	TOTAL FUNDS
	$   0.00



	10.
	Is there interim financing for this project that is requested to be repaid with 2024 bond proceeds?  If yes, provide outstanding amount as of application date. * VCBA does not guarantee the ability to commit funding for interest costs associated with interim financing sources outside of DPB authorized Pre-Planning Funds or Treasury Loans.
	Outstanding Amount

	
	|_| Yes, Pre-planning Funds, DPB authorized (provide details)
	$     

	
	[bookmark: Check1]|_| Yes, Treasury Loan
	[bookmark: Text70]$     

	
	[bookmark: Check2]|_| Yes, Bond Anticipation Note (provide details)
	[bookmark: Text71]$     

	
	[bookmark: Check3]|_| Yes, Other (be specific) 
	[bookmark: Text137]     
	
	[bookmark: Text72]$     

	
	[bookmark: Check4]|_| No
	



	
	11a.             
	Has the Institution received, or does the Institution expect to receive, any gifts, donations or grants relating to any portion of the 2024 Project via fundraising or otherwise?


	
	|_| Yes (complete 11b and/or 11c)

	
	|_| No  (skip to question 12)



	   b.
	Type and Amount of Restricted gifts (cash or in kind) relating to the 2024 Project
	Amount

	
	|_| Received gifts
	$     

	
	|_| Pledged gifts
	$     

	
	|_| Anticipated gifts
	$     



	   c.
	Type and Amount of Unrestricted gifts (cash or in kind) relating to the 2024 Project
	Amount

	
	|_| Received gifts
	$     

	
	|_| Pledged gifts
	$     

	
	|_| Anticipated gifts
	$     





IV.	Construction of Project

	12.
	Construction Start Date
		  /  /  


    mm/dd/yy
	[bookmark: Check5]|_|Actual
	[bookmark: Check40]|_|Expected
	

	
	Placed in Service Date*
			  /  /  





    mm/dd/yy
	[bookmark: Check6]|_|Actual
	|_|Expected
	

	
	Completion Date
		  /  /  
	


     mm/dd/yy
	|_|Actual
	|_|Expected
	


 (*Placed in Service Date is the date the project has reached a degree of completion that permits its operation at its design level and is or is expected to be operational at such level.)








13.	Indicate the date and amount of the anticipated monthly draws for the Project financed through the 2024 Bonds. Funds are expected to be available February 7, 2024.  Monthly draws can’t be prior to February 7, 2024 (anticipated Closing date).

	Date    mm/dd/yy
	
	Amount
	
	Date   mm/dd/yy
	
	Amount

	     
	
	[bookmark: Text75]$     
	
	     
	
	[bookmark: Text87]$     

	     
	
	[bookmark: Text76]       
	
	     
	
	[bookmark: Text88]       

	     
	
	[bookmark: Text77]       
	
	     
	
	[bookmark: Text89]       

	     
	
	[bookmark: Text78]       
	
	     
	
	[bookmark: Text90]       

	     
	
	[bookmark: Text79]       
	
	     
	
	[bookmark: Text91]       

	     
	
	[bookmark: Text80]       
	
	     
	
	[bookmark: Text92]       

	     
	
	[bookmark: Text81]       
	
	     
	
	[bookmark: Text93]       

	     
	
	[bookmark: Text82]       
	
	     
	
	[bookmark: Text94]       

	     
	
	[bookmark: Text83]       
	
	     
	
	[bookmark: Text95]       

	     
	
	[bookmark: Text84]       
	
	     
	
	[bookmark: Text96]       

	     
	
	[bookmark: Text85]       
	
	     
	
	[bookmark: Text97]       

	     
	
	[bookmark: Text86]       
	
	     
	
	[bookmark: Text99][bookmark: Text98]       

	TOTAL DRAWS 
	
	[bookmark: Text101] $0.00


								(Total draws should equal the amount in #6)

	14a.
	Does the Institution plan to reimburse itself with the proceeds of this bond issue?



	
	|_| Yes (complete 14b and 14c)
	

	
	|_| No  (skip to question 15)
	

	
	
	

	
	
	

	b.
	Describe the costs to be reimbursed*.                         Dates of Expenditures
	Amount

	
	|_|
	Construction and renovation
	     
	[bookmark: TEXT107]$     

	
	|_|
	Land acquisition
	     
	[bookmark: Text108]       

	
	|_|
	Building acquisition
	     
	[bookmark: Text109]       

	
	|_|
	Equipment acquisition and installation
	     
	[bookmark: Text110]       

	
	|_|
	Site improvements
	     
	[bookmark: Text111]       

	
	|_|
	Architects, engineers, surveyors, etc.
	     
	[bookmark: Text112]       

	
	|_|
	Testing, cost estimating, inspection, utilities, value engineering
	     
	[bookmark: Text113]       

	
	|_|
	Capitalized interest
	     
	[bookmark: Text114]       

	
	|_|
	Allocable costs of issuance of debt obligations
	     
	[bookmark: Text115]       

	
	|_|
	[bookmark: Text102]Other       
	     
	[bookmark: Text116]       

	
	|_|
	[bookmark: Text103]Other       
	     
	[bookmark: Text117]       

	
	|_|
	Amount undetermined at this time
(give any details available)
	
	  

	
	
	[bookmark: Text105]     
	
	

	
	
	
	
	

	
	
	*List all expenditures before anticipated issuance of Series 2024 Bonds to be reimbursed from 

	
	
	proceeds of Series 2024 Bonds.

	
	TOTAL REIMBURSED COSTS
	$0.00



	c.



	If any expenditures to be reimbursed will have occurred more than 60 days before adoption of the Resolution described in #7 above, include date the Reimbursement Resolution was passed.  (Attach a copy of the BOV reimbursement resolution or other qualifying declaration of official intent to reimburse expenditures with bond proceeds.)
		  /  /  


    mm/dd/yy




15.	Project to be ( check one) 

[bookmark: Check11]|_|Gross Funded (complete 15b)
[bookmark: Check12]|_|Net Funded (skip to question 16)

   b.	How will interest earnings be spent on the project, pro rata based on project draws?
	Provide details:      




16.	Interest to be capitalized (deferred during construction period and 1st payment of interest will begin 6 months after the selected date)
	

	

	|_|No.     

	|_|Yes, through August 2024.     

	|_|Yes, through February 2025. 1st Interest Payment will begin August 2025    

	|_|Yes, through August 2025. 1st Interest Payment will begin February 2026     

	|_|Yes, through February 2026. 1st Interest Payment will begin August 2026

	|_|Yes, through August 2026. 1st Interest Payment will begin February 2027 

	|_|Yes, through 
	     
mmm yyyy
	[bookmark: Text121]Provide reason:      

	[bookmark: Text138]     



V.	Term or Amortization

17.	Please specify your preferred amortization schedule (check one preference)
[bookmark: Check19]|_|Level Debt Service 
[bookmark: Check20]|_|Level Principal 	

18.	Number of Years of Principal Amortization (preferable that the maximum term not to exceed 20 years, 
if request is greater than 20 years, please attach an explanation for consideration)
[bookmark: Text123]    years 

  b.	Principal payment beginning
 (Check requested date): 
[bookmark: Check21]|_|August 2024
|_|August 2025
[bookmark: Check22]	|_|August 2026
	|_|August ____ (If request is later than August 2026, please attach an explanation for consideration.)





VI.	Use of Project

19.	Describe and attach any management contracts, research contracts, naming rights or other agreements for non-Institution use of or legal entitlements with respect to the project, including use of the project, directly or indirectly, by the federal government or its agencies and institutions. (See Application Information, Appendix A, for more information.)  Additional sheets may be attached if needed.
	[bookmark: Text124]     

	[bookmark: Text125]     

	[bookmark: Text126]     

	[bookmark: Text127]     

	[bookmark: Text128]     




20. 	Would the Project qualify for and, if there is sufficient interest from the Institutions participating in the financing, would the applicant have an interest in issuing “Green Bonds” for the Project?
	For additional information, please refer to the attached Green Bond Principles, June 2018 published by the International Capital Market Association.
	     

	     

	     

	     

	     



VII.	Acknowledgement of Borrowing Institution

21. 	The undersigned representative of the Borrowing Institution hereby acknowledges that they have read and understand the terms outlined in the “Application Information” section of this application for financing, including the deadline to withdraw from the financing, and are subject to paying withdrawal fees as outlined in the “Application Information” section of this application in the event the Borrowing Institution withdraws the Project described above from the 2024 Pooled Bond financing after such date. 



Signature:______________________________
Name:______________________________
Title:______________________________
Date:______________________________



